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NEWCREST are an Austral ian mining, exploration company who acquired their current 
name in 1990. Their main focus is gold, but they also mine copper and si lver. They 
are Austral ia’s largest gold mine company, with four working mines. Newcrest’s 
largest mining operation is the Lihir Goldmine on Lihir Is land, Papua New Guinea 
which was purchased in August 2010.

NewcNewcrest are 14% shareholders of  Solgold (a subsidiary of  DGR Global )  and 27.1% owners 
of  Lundin Gold. Lundin Gold are developing the Fruta del  Norte gold and copper mine in 
Ecuador which is  expected to open in 2019.

In 2016 NewcIn 2016 Newcrest Mining agreed to pay shareholders $36m to sett le c lass-act ion claims 
around i ts  gold product ion guidance. Shareholders al leged they lost  a lot  more than that 
in 2013 as a result  of  the way the company handled gold product ion forecasts and the 
pract ice of discreet ly massaging analyst  forecasts.  This was an out-of-court  sett lement a 
week before the case was to be heard at the Federal  Court .  This meant that Newcrest 
avoided the possibi l i ty of  having to pay hundreds of mi l l ions of  dol lars in c la ims. 
Newcrest were the f i rst  large company in Austral ia to receive a f ine of $1.2 mil l ion by 
ASIC over disclosuASIC over disclosure.

Newcrest have a twenty year record of environmental and human rights abuses 
in Africa, Papua New Guinea, Indonesia, and now Ecuador. They receive generous 
incentives from compliant governments when planning, constructing and running 
their mines, which are almost always against the wishes of indigenous people. 
Despite claims to the contrary, they have l itt le to no environmental or social  
responsibi l ity, with negative impacts from their mines lasting for generations.

PAST CONTROVERSIES:
Bonkiro ( Ivory Coast),  Gosowong (Indonesia),  

Hidden Valley and Lihir (PNG)

EXPLORATION CONTROVERSIES:
Namosi Mine (Fi j i ) ,  Karangahake (New 

Zealand)

LOOMING CONTROVERSIES:LOOMING CONTROVERSIES:
Fruta Del Norte (Ecuador),  Wafi-Golpu (PNG)
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Newcrest has successful ly secured interests in a number of emerging explorat ion prospects through 
joint ventures in Austral ia (Qld and WA),  Papua New Guinea, Cote d' Ivoire,  New Zealand, Indonesia 
(Antam Al l iance),  United States,  Mexico, Ecuador,  Chi le,  Argentina and Nicaragua.

Pr ior to 1992, Newcrest was involved only in Austral ian mines.  In 1992, gold was discovered in 
Indonesia on the Halmahera Is lands in Indonesia.  Gosowong Mine (NewcIndonesia on the Halmahera Is lands in Indonesia.  Gosowong Mine (Newcrest 75%) began operat ions in 
1999.  Development of Cadia mine in NSW began in 1996, and product ion started in 1998. In June 
2018, Newcrests’  share in Gosowong dropped by 26% after Indonesian Government amended ownership 
laws.

They were 50/50 owners of  the controvers ia l  Hidden Val ley gold mine in PNG before being bought out 
by Harmony Gold in August 2016. They sold their  90% stake in Ivory Coast’s  Bonikro mine in December 
2017 for $81m. Bonikro suppl ied 5% of Newcrest ’s  total  gold product ion in 2016/17.

NENEWCREST	
  TOP	
  TEN	
  SHAREHOLDERS

CURRENT	
  DIRECTORS:

Sandeep Biswas:  Managing Director and CEO. Joined Newcrest January 2014. Ex Paci f ic  Aluminium, 
(Rio Tinto subsid) ,  Mount Isa Mines,  Western Mining in Austral ia and Rio Tinto in Canada and Austral ia.  
 

Peter Hay:  Independent Non-Executive Chairman. Appointed to Board August 2013. Special i t ies:  
business,  corporate law, f inance and investment banking advisory work,  with part icular  expert ise in 
relat ion to mergers and acquis i t ions.

GeraGerard Bond:  F inance Director and CFO. Joined Board January 2012. Ex Newcrest,  BHP Bi l l i ton, 
Coopers & Lybrand and Pr ice Waterhouse. 

Phil ip Aiken:  Independent Non-Executive Director.  Appointed to Board Apri l  2013. Ex Group President 
Energy BHP Bi l l i ton, President BHP Petroleum, BOC/CIG, BTR Nylex and Macquarie Bank (Europe).

Rick Lee:  Independent Non-Executive Director.  Appointed to Board 2007. Ex CSR Limited and NM 
Rothschi ld Austral ia L imited.

Xiaoling Liu:Xiaol ing Liu:  Independent Non-Executive Director.  Appointed to Board September 2015. Ex Rio Tinto 
Minerals.

Roger Higgins:  Independent Non-Executive Director.  Appointed to Board October 2015. Ex Managing 
Director of  Ok Tedi Mining Limited in Papua New Guinea, Teck Resources Limited,  BHP Bi l l i ton Base 
Metals Customer Sector Group, BHP Bi l l i ton in Chi le.

Vicki McFadden :  Independent Non-Executive Director.  Appointed to Board October 2016. Ex Merr i l l  
Lynch in Austral ia,  Centaurus Corporate Finance. 
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“The	
  Lihir	
  transacƟon	
  and	
  subsequent	
  execuƟon	
  of	
  a	
  proposed	
  plan	
  has	
  been	
  very,	
  
very	
  poor…	
  It	
  makes	
  it	
  very	
  hard	
  to	
  have	
  a	
  posiƟve	
  investment	
  case	
  on	
  a	
  company	
  

where	
  the	
  biggest	
  asset	
  of	
  the	
  company	
  is	
  just	
  washing	
  its	
  face	
  (breaking	
  even)	
  and	
  
you	
  are	
  just	
  going	
  to	
  keep	
  it	
  running	
  on	
  stockpiles.”

Jo	
  BaƩershill,	
  UBS	
  Analyst,	
  May	
  2014

Newcrest dumps hundreds of mi l l ions of  tonnes of waste rock into the ocean. The Lihir  
mining operat ion also discharges mine waste direct ly into the sea to a depth of 125m, 
1.5km from the is land via a STD pipe. 340,000 tonnes of mine waste wi l l  be piped into 
the ocean over the l i fe of  the mine. Cyanide and heavy metals are also piped into the 
ocean. 

Mining stopped due to pMining stopped due to protests by the Lihir  Mining Area Landowners’  Associat ion 
(LMALA) in August 2012, when they placed tradit ional  taboo ‘gorgor’  markers around the 
mining s i te in response to the continuously arrogant att i tude of the company. 

Newcrest incurred $3.6 bi l l ion in writedowns at L ihir  in 2013. The difference is  what 
Newcrest paid in 2011 in i ts  $9.2 bi l l ion takeover over the actual  value of the assets 
acquired.

MoMore landowner protests occurred in June 2015, when the mine was shut down for 36 
hours due to gorgor placements,  t radit ional ly use to highl ight gr ievances.  The dispute 
stemmed from negotiat ions over benef i ts  paid to landowners near the mine. Grievances 
were st i l l  occurr ing in 2017 between landowners,  provincial  and nat ional  government.  

Lihir is located in an inactive volcanic crater across the Bismarck Sea from Port 
Moresby. Lihir represents 55% of Newcrest’s book value, 40% of its reserve base 
and 35% of its production profile. Newcrest spent $1.3b developing Lihir.  Since 
production commenced at the mine in 1997, the site has produced more than 10 
mil l ion ounces of gold. 

Lihir Gold Limited weLihir Gold Limited were incorporated in 1995 to raise capital  to construct the Lihir 
Is land Gold Mine. It  merged with Newcrest in August 2010. Austral ian economist 
Ross Garnaut was Chairman of Lihir Gold Limited from 1995-2010. The purchase of 
Lihir Gold cost Newcrest $9.5 bi l l ion. This was an inflated price, as Newcrest did 
not properly take into account of mining in an area near a hot, but inactive volcano. 
Newcrest also inherited poor relations with local landowners. 



Operating on Wiradjuri  land in NSW, Cadia is a series of underground and open cut 
mines. It  is the second largest gold mine in Austral ia.  Development of the mine started 
in the 1990’s. The Ridgeway underground mine is located in close proximity. The mine 
has approximately 10% of local town Orange’s rural workforce (population 40,000).

Due to a prolonged drought, in May 2007 the company needed 90% of Orange’s 
drinking water to prevent closure of the mine. The company had already warned the 
stockmarket about their water concerns. 

After a vigoAfter a vigorous debate, Counci l  decided 8-4 in May 2007 to supply the company with 
450ML (5ML/day for 90 days) from Lake Canobolas and Gosl ing Creek (city’s secondary 
supply) over a three month basis.  At the time, some farmers were on zero al locations 
and the town was on water restrictions with local dam levels at 52 per cent.

Concerns about long-term water supply had been raised as ear ly as 2002. There were also 
concerns in the late 1990’s regarding Cadia receiving al l  of  Orange’s 8 mi l l ion l i t res of  
t reated eff luent “waste water” for no charge. In 2009, when the company pushed to expand 
the mine (Cadia East Project ) ,  Orange City Counci l  ra ised concerns about Newcrest ’s  access 
to water supply – an addit ional  6ML/day – potential ly  impact ing on aquifers feeding into 
Orange’s water supply.  350 footbal l  f ie lds of  nat ive vegetat ion would also be lost .

In Apri l  14 2017, a magnitude 4.3 earthquake just  west of  the mine caused i t  to be 
evacuated and closed for 3 months under a Pevacuated and closed for 3 months under a Prohibit ion Notice.  The quake caused $33m 
damage to a conveyer belt  at  the mine. Product ion started again in June, although ful l  
product ion did not occur unt i l  6 months later.  A 3.5 magnitude earthquake then occurred in 
late November 2017. The Apri l  2017 quake cut Newcrest ’s  f i rst  hal f  prof i t  by 48% to $98m. 
Newcrest received a $209m insurance payout in June 2018.

On March 9 2018, two earthquakes,  including a nearby magnitude 2.7 earthquake, caused 
the part ia l  col lapse of a 270m x 100m retaining wal l  on one of the tai l ings dams at the s i te.  
PProduct ion was stopped for a few weeks.  An old open pit  was used to store tai l ings as a 
short  term solut ion in order to al low product ion to begin again.  No major pol lut ion to 
Belabula River occurred during these events.

RAINFORESTACTIONGROUP.ORG
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“Operators	
  of	
  the	
  Cadia	
  Valley	
  mine	
  in	
  the	
  central	
  west,	
  say	
  they	
  will	
  have	
  to	
  
shut	
  down	
  in	
  three	
  weeks	
  unless	
  the	
  council	
  agrees	
  to	
  sell	
  them	
  water.	
  
Orange,	
  already	
  on	
  level	
  three	
  restricƟons,	
  has	
  about	
  18	
  months'	
  supply	
  of	
  
drinking	
  water	
  leŌ.”	
  
Sydney	
  Morning	
  Herald,	
  6	
  May	
  2007
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Operated by PT Nusa Halmahera Minerals;  75% owned by Newcrest. Expected to operate unti l  
2021. Three weeks after opening in 2002, the Gosowong open pit mine was shut down for five 
days after conflict with local vi l lagers. Conflict increased significantly and in late 2000, 
Newcrest loaned a hel icopter to the notorious Indonesian mil itary unit TNI to transport troops 
and ammunition. 250,000 people were eventual ly displaced, with 3000 people were ki l led. 

In July 2003, 38 vi l lage leaders expIn July 2003, 38 vi l lage leaders expressed concerns about the Newcrest mine expansion by 
writ ing to the Indonesian President. Increasing population and associated environmental 
problems were a core concern, including damage to farming, fishing grounds and poor worker 
conditions. Newcrest ignored their pleas. 

Between October 2003 and January 2004, 2000 
indigenous people blockaded the Toguraci  mine on 
Halmahera,  shutt ing i t  down for f ive weeks,  after 
Newcrest c learfel led the protected forest despite 
Indonesian Forestry laws banning open cut mines in 
protected forest areas.  

This law was amended by PThis law was amended by President Megawati  in 
January 2004 despite the concerns of  landholders.   

Subsequently,  Newcrest paid the Indonesian mil i tary Br ibob Unit  $US35,000 per year to patrol  the mine. 
Two protesters were ki l led in January 2004 at a ral ly  of  850 people.  One was shot and one beaten to 
death.

Tremors and seismic act iv i t ies are common in the region. A miner was trapped underground at 
Gosowong’s Kencama Mine in February 2016. Two were trapped for 8 days in December 2010. Toguraci  
mine was closed for two months in ear ly 2016 due to geotechnical  matters.  Kencana mine started 
product ion again in June 2016. 

NewcNewcrest argued with the Indonesian Government in February 2017 about implementat ion of a new tax 
rate for the Gosowong mine. The Government had been applying a higher tax than stated in the mines 
contract,  meaning that Newcrest had paid an addit ional  $95m from 2010-16. Newcrest wanted the money 
returned. Changes to mining laws in January 2017 meant that Newcrest had to reduce i ts  ownership of 
Gosowang from 75% to 49% in January 2018.

Nathan	
  Schulz	
  from	
  Brisbane	
  newspaper	
  "The	
  Courier	
  Mail"	
  reported	
  that	
  mining	
  execuƟves	
  assembled	
  
at	
  the	
  Brisbane	
  Mining	
  Club	
  in	
  November	
  2003	
  had	
  laughed	
  when	
  then-­‐Newcrest	
  chief	
  execuƟve	
  Tony	
  
Palmer	
  outlined	
  plans	
  to	
  use	
  Indonesian	
  miliƟa	
  to	
  deal	
  with	
  the	
  protestors.	
  

Australian	
  embassy	
  officials	
  had	
  been	
  involved	
  in	
  pressuring	
  Indonesian	
  government	
  ministers	
  to	
  use	
  the	
  
military	
  to	
  the	
  saƟsfacƟon	
  of	
  Newcrest.	
  Both	
  DFAT	
  and	
  Newcrest	
  were	
  unrepentant	
  in	
  their	
  acƟons.

“We	
  pay	
  upkeep	
  and	
  an	
  expenses	
  type	
  service	
  fee,”	
  Newcrest	
  General	
  Manager	
  of	
  Corporate	
  Affairs,	
  
Peter	
  Reeve,	
  said	
  of	
  the	
  military’s	
  involvement.	
  

IPS	
  NIPS	
  News,	
  9	
  January	
  2004
ENS-­‐Newswire,	
  10	
  February,	
  2004
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Bonikro was a secondary asset absorbed by Newcrest when Newcrest purchased Lihir  Gold in 2010. 
Construct ion of the mine began in 2007 with the eventual  relocat ion of 360 people from Bonikro 
vi l lage and 200 people from Bandamankro vi l lages amid violent protests.  The mine i tsel f  took in 
land from 5 surrounding vi l lages,  with some people forcibly evicted. 

Reports fReports f rom 2015 Act ion pour la Protect ion des Droits de l ’Homme suggest that Newcrest had 
been contr ibut ing to social  problems in and around Hire,  including human r ights abuses.  Because 
of the mine, arable land was lost  to farmers,  dr inking water was pol luted with cyanide, community 
access was not al lowed in land under the control  of  the company, and appropriate compensat ion, 
part icular ly for those people relocated, was not sat isfactory.  

Local  Local  roading, dr inking water and health faci l i t ies were poor or neglected, and communit ies near 
the mine were left  powerless due to absence of c iv i l  society organisat ions and indifference from 
administrat ive authorit ies.  (Newcrest had been accused of redef ining administrat ive boundaries) .   

Newcrest sold 90% of their  stake in Bonikoro in December 2017 to a consort ium consis ist ing of 
F&M Gold Resources Ltd and Afr ica Finance Corporat ion.

The Telfer Mine is  a copper gold mine located in the Great Sandy Desert/Pi lbara – Martu 
country,  employing 434 people and 1154 contractors,  including 75 Aboriginal  workers.  Gold 
deposits were discovered in 1972, with the mine opening in 1975. Purchased in 1990 by 
Newcrest,  in 2016 they spent $12.5m searching for gold at Telfer.  

In 2015, Newcrest entered into a land use agreement,  guaranteeing the Martu people $18 
mil l ion over 5 years.  Some Martu are concerned that i f  the mine closes they wi l l  lose 
services and a l ink to the outside world.

The The W.A. Government proposed a tax increase from 2.5% to 3.75% start ing in January 2018. 
Newcrest argued that a tax hike could jeopardise the future of the mine. In October 2017, 
Newcrest went publ ic c la iming that gold was running out at  Telfer.  Without expanding the 
mine, the mine wouldn’t  last  past 2020. 

The tax hike was blocked in the upper house of WA parl iament in October 2017. One week 
later,  Newcrest invested $93 mil l ion into Telfer to extend i ts  l i fe unt i l  2023. In February 
2018, rumours c i rculated again that Telfer could close.

BONIKRO	
  MINE	
  ( IVORY	
  COAST)PAST	
   ISSUES

TELFER	
  MINE	
  (WA)CURRENT	
  GOLD	
  MINES
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The Hidden Valley mine in the Morobe Province is the only operating mine in Papua 
New Guinea with a tai l ings dam. Constructed by Morobe Mining and Newcrest, it  has 
estimated reserves of 6.4 mil l ion ounces of gold. Environmental problems occurring 
at Hidden Valley included serious erosion and waste fil l ing of the Markham and 
Watut Rivers. Management of the mine was a 50/50 arrangement between Harmony 
Mining (SA)/Newcrest, with production starting in 2009.

By ear ly 2009, the s i tuat ion escalated, with 
two tr ibes disputing ownership r ights of  the 
land associated with a National  Park and the 
Hidden Val ley Mine. The event left  hundreds 
homeless f rom f i res and led to three deaths.

ConceConcerns were made in the press in 2010 that 
heavy metal  pol lut ion from the Hidden Val ley 
mine could be worse than the notor ious Ok 
Tedi disaster.  

Reports in 2015 included economic,  social
and environmental  concerns for downstream communit ies,  with the Hidden Val ley mine seen to 
have poor social  and environmental  management.  

Mining was suspended at the mine fol lowing the death of a worker on July 18. I t  was the 
second incident in l i t t le over a month where a Newcrest mine in Papua New Guinea was forced 
to suspend product ion.

In January 2011, 110 landowners took court  act ion against the mine for the damage to r iver system. 
Harmony bought out Newcrest ’s  share in the Hidden Val ley mine in September 2016.

The	
  mine	
  caused	
  extensive	
  damage	
  to	
  the	
  r iver 	
  system	
  including: 	
  massive	
  
bui ld-­‐up	
  of 	
  sediment; 	
  death	
  and	
  damage	
  to	
  plant 	
   l i fe , 	
  fish, 	
  crustaceans	
  and	
  
humans; 	
  changes	
   in 	
   the	
  course	
  of 	
   the	
  r iver; 	
  severe	
  aquaƟc	
  habitat 	
  degradaƟon; 	
  
and	
  deprivaƟon	
  of 	
   the	
  Watut 	
  River 	
  water 	
   for 	
  bathing , 	
  washing , 	
  cooking	
  or 	
  
dr inking.

Locals 	
  a lso	
  had	
  a 	
  host 	
  of 	
  other 	
   issues, 	
   inc luding	
  skin 	
  diseases 	
  and	
  sores, 	
   loss 	
  of 	
  
r iver 	
   transport , 	
  and	
  the	
   loss 	
  of 	
  houses, 	
  v i l lage	
  areas, 	
  gardens	
  and	
  cash	
  crops.
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INVESTOR	
  CONTROVERSY	
  
	
  

First 	
  proposed	
  by	
  Aurel ian	
  Resources 	
   Inc. 	
   in 	
  2007, 	
  and	
  
pupurchased	
  by	
  Canadian	
  firm	
  Kincross 	
   for 	
  $1.2 	
  bi l l ion	
   in 	
  2008, 	
  
the	
  Frute	
  Del 	
  Norte	
  mine	
  has 	
  a lready	
  been	
  through	
  mulƟple 	
  
hands. 	
  Lukas 	
  Lundin	
   from	
  the	
  Vancouver-­‐based	
  Lundin	
  Group	
  
formed	
  a	
  shel l 	
  company	
  Fortress 	
  Minerals 	
  Corp. 	
   in 	
  2014	
  to	
  buy	
  
FDN	
  from	
  Kincross 	
   for 	
  $240m	
  in	
  cash	
  and	
  stock. 	
  Fortress 	
   then	
  
changed	
   i ts 	
  name	
  to	
  Lundin	
  Gold	
   Inc. 	
  K incross 	
  took	
  a 	
  $740m	
  
writedown	
  when	
  the	
  Government	
  refused	
  to	
  back	
  down	
  on	
  a 	
  
70%	
  wind70%	
  windfal l 	
   tax. 	
  

In 	
   January	
  2018, 	
  Lundin	
  Gold	
   inaugurated	
  two	
  tunnels . 	
  A	
  44km	
  
powerl ine	
  to	
  the	
  mine	
  also	
  received	
  approval . 	
  

Newcrest ’s 	
  $US250m	
  (27.1%)	
  stake	
  wi l l 	
  k ickstart 	
   the	
  Fruta	
  del 	
  
Norte	
  mine, 	
  with	
  producƟon	
  expected	
  to	
  begin	
  at 	
   the	
  end	
  of 	
  
2019. 	
  The	
  two	
  companies 	
  a lso	
  set 	
  up	
  a 	
  50%	
   interest 	
  over 	
  e ight 	
  
exploraƟon	
   l icences 	
   in 	
  Ecuador. 	
  Newcrest 	
  wi l l 	
   invest 	
  $20m	
  into	
  
these	
  exploraƟon	
   l icences. 	
  

In December 2014, Shuar indigenous leaders cal led for an end to mineral  extract ion, after the 
assassinat ion of the Shuar leader and ant i -mine act iv ist  Joseph Tendzetza.  

In December 2016, a major confrontat ion occurred when 60 Shuar people attacked the Chinese 
owned Exploracobres copper mine, k i l l ing at least one pol iceman and wounding several  others.   

In 2017, the Worldwide Movement for Human Rights (FIDH),  together with i ts  member 
organisat ions in Ecuador:  Comisión Ecuménica de Derechos Humanos (CEDHU),  Fundación 
Regional  de Asesoría en Derechos Humanos ( INREDH) and Acción Ecológica,  requested the 
Ecuadorian goveEcuadorian government cancel  the l icences,  approvals and permits extended to the Panantza-San 
Carlos,  Mirador and Fruta del  Norte projects,  as they had violated human r ights,  the terr i tory of  
peasant communit ies and indigenous peoples,  and caused massive damage to nature.

In February 2018, Ecuarunar i ,  Acción Ecológica,  YASunidos and CEDHU proposed that the 
Government cancel  mining concessions in protected areas and populated centers,  ensure that the 
dialogue process is  effect ive,  and render open cr iminal  proceedings and arrest  warrants nul l  and 
void.  This included Fruta del  Norte.

In January 2018, Newcrest bought a 27% stake in Lundin Gold’s FDN project in Southern 
Ecuador, bel ieved to be Latin America’s largest deposit of gold with 6.8mil l ion ounces of 
gold in reserve. 75,000ha of land under concession includes indigenous lands and areas of 
extremely high ecological s ignificance.

Large-scale protests have erupted in Ecuador since 2012 against ‘Extractivism’ and foreign 
investment, with thousands of people marching in defence of water and opposit ion to large 
scale mining. Increasingly, state security forces have been used to arrest anti -mine 
campaigners and joucampaigners and journal ists.  
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In September 2017, Newcrest s igned a Heads of Agreement with the PNG Government 
regarding col laborat ion in support of  development projects in PNG. 

In March 2018, Newcrest increased i ts  forecasted costs for the project by $US170 mil l ion 
to $2.82 bi l l ion.  Executive Manager at  Wafi-Golpu, Craig Jones,  was made a director of  
Solgold in March 2018.

In June 2018, landowners of  three groups impacted by the Wofi-Golpu mine (Hengambu 
Landowners Associat ion, Yanta Development Associat ion, and Babuaf Landowners 
Associat ion)  expAssociat ion)  expressed anger over a newly formed associat ion cal led the Wafi-Golpu 
Area Landowners Associat ion. Supposedly establ ished to represent landowner interests,  
i t  is  made up of people from outside Wofi-Golpu area.  A new business ent i ty Wafi-Golpu 
Holdings Limited, has also been created.

Harmony/Newcrest 	
  are 	
  seeking	
  approval 	
   to 	
  dump	
  60	
  
mi l l ion	
  tonnes	
  of 	
  waste	
   into	
  the	
  Huon	
  Gulf 	
  v ia 	
  a 	
  
pipel ine	
  to	
  the	
  sea, 	
  as 	
   the	
  Wafi-­‐Golpu	
  s i te 	
   is 	
   far 	
   too	
  
r isky	
   for 	
  a 	
   ta i l ings 	
  dam,	
  due	
  to: 	
  “high	
  seismic ity 	
  and	
  
complex	
  geology, 	
   inc luding	
  acƟve	
  faulƟng , 	
  which	
  could	
  
at 	
  some	
  s ites 	
  result 	
   in 	
   l iquefiable	
  soi ls . 	
  Complex	
  
design	
  would	
  be	
  required	
  to	
  part ly 	
  miƟgate	
  such	
  
facfactors , 	
  and	
  that 	
  would	
  carry 	
  high	
  r isk 	
  and	
  high	
  cost 	
   in 	
  
both	
  construcƟon	
  and	
  ongoing	
  operaƟon”.

Newcrest 	
  Market 	
  Release	
  statement, 	
  March	
  2018

Located in the Morobe Province of Papua New Guinea, Wafi-Golpu wil l  be one of the 
largest gold mines on earth, with development due to start in 2020. 

Estimated reserves are 20 mil l ion ounces of gold, worth approximately $9.8bil l ion. 
PNG’s first planned block mine, it  includes 3 caves, and wil l  cost between $4-$5 
bi l l ion to develop. 

NewcNewcrest and South African gold company Harmony Gold share a 50-50 deposit in 
the mine, which appears dependent on the PNG Government buying a 30% stake. If  
bui lt ,  it  is expected to operate for 30 years. 



The bi l l ion-dollar Namosi Joint Venture (NJV) gold and copper mine is located 30 km 
west of Suva. It  is 70% owned by Newcrest, with 30% Japanese ownership (28% 
Mitsubishi Materials,  2% Nittesu).  The mine wil l  have an estimated 25-year l i fe span 
with minerals extracted from two open pits.  Annual rainfal l  at the mine site is 
4500mm, making Namosi,  i f  constructed, the wettest gold mine in the world.
The mine is  s lated to be in the headwaters of  the The mine is  s lated to be in the headwaters of  the Waidina and Wainimala Rivers,  potentia l ly  
impact ing on Navua Delta.  Ecological ly sensit ive s i te,  Bega Lagoon -  ‘ the soft  coral  capital  of  the 
world’ ,  was considered as a locat ion where tai l ings could be dumped. 

NJV’s cheapest option is  to use 5-20% of the Sovi  Basin for a waste dump and tai l ings dam. The 
Sovi  Basin is  the largest,  most diverse and most scenical ly outstanding of Fi j i 's  natural  forest and 
was nominated by the Fi j ian Government in 1999 as a World Heritage Site.  NJV had been accused 
of changing boundaries of  the Sovi  Basin to al low waste to be dumped there.

New Tal isman Gold Mines Ltd holds a mining permit  
over the Tal isman gold mine project in the Hauraki  gold 
f ie ld.  The company also has an agreement,  s ince 
January 2016, with Newcrest over the Rahu explorat ion 
area (80% Newcrest,  20% Rahu).  The Rahu tenement 
l ies immediately north of the Tal isman mine. In May 
2015, 25 protesters f rom ‘Protect Karangahake’ shut 
down a Newcdown a Newcrest dr i l l  r ig 200m from the summit of  Mt 
Karangahake.  

Five protesters were issued with trespass notices.  A letter of  opposit ion to the mining was sent to 
Newcrest in Melbourne. At a second protest,  two weeks later 7 people were issued with trespass 
notices,  2 with summons and one arrested for trespass.  25 protesters then re-entered the s i te.  
Another protest was organised 3 weeks later and another one in July with 30 people blocked 
access to the s i te.  300 people ral l ied in September 2017 to oppose mining of Mt Karangahake. 
Newcrest have gone quiet s ince 2017, but New Tal isman are st i l l  going ahead with their  plans.
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Local 	
   res idents 	
  upset 	
  about 	
  environmental 	
   impacts 	
  of 	
  exploraƟon	
  work, 	
   inc luding	
  
water 	
  contaminaƟon	
  and	
   landsl ips , 	
  b locked	
  mine	
  road	
  access 	
   from	
  2010-­‐12. 	
  
There	
  were	
  also	
  tensions	
  around	
   land	
  ownershp. 	
  40	
  smal l 	
  v i l lages 	
   inhabit 	
   the	
  
region, 	
  which	
  could	
  see	
  10,000	
  migrants 	
  enter ing	
  the	
  area	
  to	
  work	
  on	
  the	
  mine. 	
  
Pr ime	
  Minister 	
  Frank	
  Bainimarama	
  ordered	
  a 	
  halt 	
   to 	
  exploraƟon	
  work	
   in 	
  February	
  
2012. 	
  The	
  NJV	
  has 	
  sƟl l 	
  not 	
  appl ied	
  to	
  the	
  F i j i 	
  Government	
   for 	
  a 	
  Mining	
  L icence.

NAMOSI 	
  MINE	
  (FIJ I ) 	
   	
  


